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April 21, 1924 


NEW YORK DOCK RAILWAY 


A substantial increase in the amount of traffic handled during 
the year has resulted in an increase in gross operating revenues of 
$123,820.18. The net income for the year amounted to $52,- 
706.82, as compared with the net loss of $57,593459 in the 
preceding year, an increase of $110,300.41. 

The ten year lease on the lot at the foot of Harrison Street 
expired during the year and was not renewed. This accounts in a 
large measure for the decrease in net deductions shown in the 
income statement. The abandonment of the tracks on this 
property is reflected in the profit and loss statement. 

The larger type carfloats now being used and the heavier 
average loading of cars has made possible the retirement of one 
tug boat which was sold at a small profit. 

The proceedings before the Interstate Commerce Commission 
for the determination of equitable divisions of joint through 
freight rates are still pending. Further hearings in the matter 
have been held and the case finally submitted to the Interstate 
Commerce Commission on January 4, 1924. 

Formal acknowledgment of the faithful services of the officers 
and employees is hereby made. 

By order of the Board, 

WILLIAM E. HALM, President. 
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NEW YORK 
Condensed General 



December 31, 

December 31, 



ASSET SIDE 

1923 

1922 

Increase 

Decrease 

Capital Assets: 





Investment in Road and Equip- 





ment. 

$715,535.18 

$748,062.14 


$ 32,526.96 




$715,535.18 

$748,062.14 


$ 32,526.96 

Additions and Betterments 





DURING Y EAR . 

1,402.43 

2,175.17 


772.74 




$716,937.61 

$750,237.31 


$ 33,299.70 

Less Reserve for Depreciation 

145,070.36 

139,923.26 

$ 5,147.10 



$571,867.25 

$610,314.05 


$ 38,446.80 

Current Assets: 





Cash in Banks and on Hand . . 

$ 29,621.25 

$ 17,233.46 

$ 12,387.79 


Accounts Receivable. 

45,280.86 

157,410.69 


$112,129.83 

Interest Accrued. 

70.84 

70.84 


Material and Supplies. 

285.38 

327.67 


42.29 


$ 75,258.33 

$175,042.66 


$ 99,784.33 

Special Deposits: 





N. Y. City Corporate Stock. .. 

$ 5,000.00 

$ 5,000.00 




$ 5,000.00 

$ 5,000.00 



Deferred Charges: 





Unexpired Insurance. 

$ 12,137.91 

$ 14,347.20 


$ 2,209.29 

Other Deferred Charges. 

1,732.68 

3,785.00 


2,052.32 


$ 13,870.59 

$ 18,132.20 


$ 4,261.61 

Total . 

$665,996.17 

$808,488.91 


$142,492.74 
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DOCK RAILWAY 
Balance Sheet 


LIABILITY SIDE 


Capital Stock: 

Preferred Stock Subscriptions. . 


Current Liabilities: 

Vouchers and Payrolls . 

Accounts Payable . 

Reserve for Federal and Other 

Taxes . 

New York Dock Company, Cur¬ 
rent Account . 


Deferred Liabilities: 

New York Dock Company, Prop¬ 
erty Account. 

Other Deferred Liabilities. 


Reserves: 

Maintenance, Claims, Law Ex 
penses, etc . 


December 31, 
1923 


$ 3,000.00 


$ 3,000.00 


$ 92,107.49 
11,240.92 

8,844.47 

465,133.82 


$577,326.70 


$377,382.17 

500.00 


$377,882.17 


$ 18,005.35 


$ 18,005.35 


December 31, 
1922 


$ 3,000.00 


$ 3,000.00 


$182,449.56 

49,615.41 

13,279.47 

450,018.12 


$695,362.56 


$412,084.30 


$412,084.30 


$ 58,596.53 


$ 58,596.53 


Deferred Credits: 
Other Deferred Credits 


$ 99.34 $ 694.49 

$ 99.34 $ 694.49 


Corporate Deficit ... 

Total 


$310,317.39 $361,248.97 

$665,996.17 $808,488.91 


Increase 


Decrease 


$ 90,342.07 
38,374.49 

4,435.00 


15,115.70 


$118,035.86 


500.00 


$ 34,702.13 


$ 34,202.13 


$ 40,591.18 
$ 40,591.18 


$ 595.15 

$ 595.15 


$ S°.93i S& 
$142,492.74 
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NEW YORK DOCK RAILWAY 


COMPARATIVE CONDENSED INCOME STATEMENT 
YEARS ENDED DECEMBER 31, 1923 AND 1922 


1923 1922 Increase 

Revenues.$527,914.86 $404,094.68 $123,820.18 

Expenses. 461,685.79 436,347.68 25,338.11 

Net Revenue.... $66,229.07 *$ 32 , 253-00 $98,482.07 

Net Deductions. 13,522.25 25,340.59 . 

Net Income. $52,706.82 *$ 57 , 593-59 $110,300.41 


Decrease 


$11,818.34 


*Loss. 


PROFIT AND LOSS STATEMENT 
YEAR ENDED DECEMBER 31, 1923 

$361,248.97 


Deficit December 31, 1922 
Deduct: 

Net Income for year 1923... 
Profit on Equipment Sold. .. 
Miscellaneous Credits. 

Add: 

Loss on Retired Road: 

Harrison St. Tracks. 

Miscellaneous Debits. 

Deficit December 31, 1923. 


$52,706.82 

7,330.98 

44.14 

- $60,081.94 


$8,398.88 

751.48 

- 9,150.36 

- 50,931.58 

. $310,317.39 
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NEW YORK DOCK RAILWAY 

BROOKLYN FREIGHT STATIONS 


FULTON TERMINAL, FOOT OF MONTAGUE ST, 

CARLOADS ONLY 


BALTIC TERMINAL, FOOT OF BALTIC ST. 

CARLOADS ONLY 


ATLANTIC TERMINAL, FOOT OF COMMERCE ST, 

CARLOADS AND LESS THAN CARLOADS 


DIRECT INTERCHANGE WITH BALTIMORE & OHIO RAILROAD, CENTRAL RAILROAD 
COMPANY OF NEW JERSEY, DELAWARE, LACKAWANNA & WESTERN RAILROAD, 
ERIE RAILROAD, LEHIGH VALLEY RAILROAD, NEW YORK CENTRAL RAILROAD, 
NEW YORK, NEW HAVEN & HARTFORD RAILROAD, NEW YORK, ONTARIO & WEST¬ 
ERN RAILROAD, PENNSYLVANIA RAILROAD, W'EST SHORE RAILROAD AND THEIR 
CONNECTIONS. CONSIGNMENTS TO OR FROM RAIL LINES ARE HANDLED DIRECT BY 
CARS. 


PRESS OF 

Carl Viale Company, Inc. 

NEW YORK 











